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Easyjet braced
for showdown
with Stelios
EASYJET is braced for a
dramatic showdown today
with its founder Sir Stelios
Haji-Ioannou as he attempts
to oust four directors.

Stelios will grill bosses about
the budget airline’s ties to
European plane maker Airbus.
And he will lead a vote to
unseat board members including chief executive Johan Lundgren and chairman John Barton, whom he has branded
‘scoundrels’ over their decision
not to cancel a £4.5bn order
with Airbus that he believes
will sink the company.
Stelios (pictured) has been
at war with the board of
Easyjet over the order for more
than 100 planes since March.
He insists it will not need that
many replacement aircraft in
the coming years because of
the coronavirus crisis – and
also believes it will burn a huge
hole in Easyjet’s finances.
The outspoken entrepreneur
– who with his family owns
34pc of Easyjet’s shares –
vowed to pick off board members until he gets his way. And

by Francesca Washtell

last week he shocked the City
when he offered a bounty of up
to £5m for anyone who could
provide information pointing
to possible misdeeds or corruption between Easyjet and
Airbus which could scupper
the deal.
A t t o d a y ’ s m e e t i n g,
shareholders will be asked
to vote on whether to sack
Lundgren, Barton, finance
director Andrew Findlay and independent non-executive
director Andreas
Bierwirth.
Although Stelios and his family
only control
around a third of
the company’s
stock, it is
thought the vote
could be close
because Easyjet
needs a majority of
the shareholders
who vote to oppose
the resolutions
tabled by Stelios’s

Easygroup. If many abstain,
this could mean the vote is left
hanging in the balance. At the
weekend Lundgren said he had
spoken to a number of shareholders and that none had said
they would be supporting the
Greek-born tycoon.
Stelios will also pose questions about whether Airbus
controls any shares in
Easyjet and whether any of
the airline’s directors since
2013 have had links to a
small group of lawyers, who
are thought to have
worked with Airbus or
linked firms. Hedge
funds have placed an
almost £200m bet that
Easyjet’s share price
will fall – with 8.5pc of
its stock now out on
loan
to
six
short-sellers.
To d a y ’ s s h o w down comes after
Easyjet said yesterday it was planning to restart a
number of flights in
the UK and France
on June 15.
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